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WE OFFER

An 8% Cumulative
Preferred Stock

At $100 a Share
with bonus of 50%
in Common Stock

The Company is one of the largest
producers and wholesale distributorsof bread in the United States,

T,a»l
Lam year i'2,000 08tf,000 17,001

Holiday.
^

JUMP RATES ON WHEAT.
Independent Dane Cnnnl Coneerai

Heap Harreat.
iptcial Dispatch to Th» New Ypik TIheat.d

New Yark Ifrrald Bureau. 1
Albany. Ort. t». 1

XV itli grain pouring Into Buffalo un
f|er contract to reach the Atlantic son
hoard for export within a limited tlm«
many of the Independent barge cana
ransportation companies have Jumper
their freight rates to 14 and 15 cents a
bushel. Canal officials say that the hi|
transportation companies are contlnulnj
the 8 cent rate.
Because of embargoes the railroad)

have been unable to handle the grair
reaching Buffalo In vast quantities or
the way to foreign countries. Exporter!
In New York have offered premiums tc
cunal companies to hustle the grain tc
the seacoast, while some concerns have
.ncreased rates.

FINANCIAL NOTES.
x

John M. DOnntngton was elected yesterdaj
assistant secretary and assistant treasurer o
J. CJ. White & Co.
Jtufro A Kimbley have Issued a ctrrutai

containing an analysis of the common stocl
of Electric Storage Battery Company.
Bristol A Da tier have issued a circular ot

the Pabcock t WUcoa Company.
Fuulkes a Murfltt annoanro that John J

nroghefsn. formerly of A. E. Mtkln 4 Co
an.I 1. t>. Noll a Co.. liaa joined thalr re
tall roles force.
A. H. Cotton a Co. announee that Alar

lll'-s formerly with tJIIbert Ellott A Co. It
new associated with them In their bank stocl
department.
The Guaranty Truet Company of Nan

York ha* boon appointed tranafer agent foi
w the voting tru*t certificates of the Import!

tdvancement Corporation.
The Columbia Truat Company haa baei

appointed tranefer agent of the commor
«tock of the Newport New# and flamptot
Kaliway. Oaa and Klentrlo Company.

SUGAR.
Rang# of price*: < Prev,

Open. High. T.oiv. CIorc. cto«o,
f (fober 5.70 11.70 a.70 .".70 B.T"
November .. .7.00 3.6.7 3 60 .TY M 3,T(
necember ....XM .7.37 3.40 8.33-88 3.31
March 8.In 8.18 3.1.1 8.13-14 3.1J
M*y .7.28 8.27 3.23 .7 X1-24 3.27
July 8.37 .7.30 8.83 3.38-37 3.3i

RXrORTS I ROM NK.W YORK YKsTKRO.W,
Wheat, bu.. 01.082: flour, each*, 42.078;

l.ccf, bbla., 2.i; bacon, lh*.. 142..-.00; o!en oil.
tea.. 473; lubricating oil. Kale., 188,.780:
im»« need, bag*. 249; flour, bbl*., tori;
pr rk, bbla 13; beef, tea, 60; lard, lb*
M8.300; cottonaeod oil, the., 64,000; oatmeal,eaeke, 1.38T; alcohol, bbla., 83.

and has plants m over 25 cities.

Further information
on requtit.

Dawson,Lyon&Co,
50 Pine St. Phone John OSS+ New Yorl

OUSTING OF PREMiEf
DROPS WHEAT IN O.S
Itelicf From Congestion a

Lake Ports and Export OutlookCheck Declines.

Chicago, Oct. 13..Uncertainties ore
a ted by the ousting of Lloyd Georgi
as British Premier had a bearish effec
to-day on the wheat market here. Price
closed unsettled at 1 cent net declln<
to % gain, with December $1.12 T4 ti
$1.13 and May $1.12 to $1.12?4. Con
finished 14c. off to a shade advance
oats %c. down to '4c. up. and provl
slons from a setback of 6c. to a risi
of 2t£c.

Previous to definite announcemen
that the Lloyd George coalition ha:
been overthrown, the wheat market heri
had averaged higher, influenced by th<
comparative, strength of Liverpool quo
t&tlons in the face of yesterday's de
clinea in America. Bullish sentiment
however, was checked by assertions tha
traffic congestion at lake porta wai
being overcome and that exporters wen

giving signs of less anxiety about lm
mediate' supplies.

Misgivings by holders became raon
evident after the first hour, and witt
increased speculative selling as well a:

enlarged realising sales the demand a:

a rule proved insufficient to absorb th<
offerings except at lower prices. Kspe
clally heavy selling by wire house:
marked tho last thirty minutes. Eleva
tor Interests were credited wnn leuim

go of December and buying May.
Corn and oats were steadied by sup

jport from big houses. New corn, tin
first of which arrived In Chicago to-day
brought Stye, over December for No.
yellow.

Provisions reflected the course of hoi
values.

CHICAGO rRICKS.
Prev

WHKAT-v Open. Hltrh. Close. Clnee
December 114% 114% 112% 113 1I3T
May 113 113% 112 112 112',
Ju'v, 100 106% 104% 104% 104',
CORN.

December 68 68% 67'i 67% 67'j
Mae 67% 68% 67% 67% 68
July a*!* 68*4 67% 67% 68

OATBDeeeniber 41% 42% 41% 41% 41'
May 12% 42% 41% 42 42',
July ;»% 30% 30% 39% 39'

RYBL'ccembAr S0% 81 70*4 70% 801
May 70:4 80% 70% 79% SO'

DARDOttober 10.87 10.00 10.6.1 10.00 10.9
January 9-65 9.65 9.6% 9.62 9.0

NEW YORK PRICKS.
ITHKAT.No. 2 hard. 81.36%; No. 1 Manl

tolia, 81.31; No. 2 mixed durum. 81.20%, al
nominal, e. 1. f. track N. Y.
CORN.No. 2 yellow and No. 2 white

92%c.; No. 2 mixed, 92%c., nominal, c. 1. t
X. T.
OATS.No. 2 white. He.: No. .T white. ."4$Ui

5Tc.; No. 4 white. 55«; fancy clipped white
lie.; ordinary clipped white, 3Sa60c., al
elevator.
RYE.No. 2 Western. 98c. f. o. b. am

96%c. c. 1. t. N. Y.. export.
HARI.KY Maltinr. *2a84c. e. 1. f. N. T.
RI OKW HEAT.Milling. 81.80al.85 a 100 Iba
HAY.No. I. 826a27; No. 2. »24a23; No. 3

821*38: shipping, 8l9a21 a ton.
INTERIOR RECEIPTS.

Wheat. Porn. Oats.
Yesterday 1.962,000 1.108,000 829.001
*I.ast week

--Last yoar 1,433,000 929,000 701,00
SEABOARD CI.EARA.NCKS.

Flour. Wheat. Com
Yesterday 54.000 127.000 278.om

iTHREEROADS AGREE
| ON MERGER PUNS

I

Officials "of Western Lines
Meet I)wight W. Morrow and

Jackson E. Beynolds.

C., M. & ST. P. WITHHOLDS

%
'Sw

Legal Advisers to Prepare Detailsfor Submission to the
Commission.

Officials of the Northern Pacific,
Great Northern and Chicago. Burlington
and Quincy Railroads met 'yesterday
with Dwight W. Morrow, of J. P. Mor*
gan Ss Co.. and Jackson K. Reynolds,

i president ef the First National Bank, at
the offices of J. P. Morgan & Co., to ar

range a consolidation plan to submit to
f the Interstate Commerce Commission In

j Washington November 17.
[ The Chicago, Milwaukee and St. Paul

will not participate in the merger until
the matter goes before the commission
and for this reason none of its officials
attended. Under the commission's plan
the St. Paul goes to the Grea^ Northern
and the Burlington ^oes to the Northern

1 Pacific.
After the meeting with the banker*,

the railroad officials met again at the
offlco of Howard Elliott, chairman of
the Northern Pacific, after which he
said:
"The Interstate Commerce Commission

. has set November 17 for the hearing in
the matter of consolidation of the railwayproperties of tha United States Into

* a limited number of systems.' The first
3 section of the United States to be disscussed will be the Western country and

particularly that part of it in which
* the Chicago, Burlington and Qutncy,
i Northern Pacific and Great Northern
; are interested.

"In order to be ready to give to the~

Interstate Commerce -Commission all
available information in this important

t matter representatives of the above three
s companies have conferred as to the best

method of giving the commission any
B assistance tlwy can so that 'the InterstateCommerce Commission may carry
3 out the duty imposed upon it by the

transportation a^rt of drawing up a plan
'! under which permission would be gtven
5 to the railroads of the United States to
a consolidate into a certafh number of

groups so as to give adequate service
to the public and a reasonable return

B to the owners of the property."
1 In the meeting with the bankers it
s was said that a general plan had been
g agreed on. so that tlje legal advisers of
e

the companies could begin work on the
details. At this meeting, those present

a besides the bankers and Mr. Elliott, were
Charles A. Donnelly, president of the

f Northern Pacific; Ralph Budd, presi.
dent of the Great Northern, and Hale
Holden. president of the Chicago, Burl*
Ington and Qulncy. Each line also was
represented by counsel.

f PUBLISHER CUTS A "MELON.;'
iw« rer t rut. stock Dividend (;«««

to Crowd! Shareholders.
« The Crowed Publishing Company has
? Increased Its common stock from 7.",0003 shares of no par value to 2-5.000 share#
4 of no par value stock and has distributed

the 150,000 shure# of new stock to the
stockholders in the form of a 200 per

, cent, stock dividend.
3 The capital readjustment and distrlbuttion Involved no change In the company'spreferred stock, consisting of 12,4500 shares of $100 par value.

>
__________

'» TCRMAX OIL PROFIT t*700,'J02.
Turman Oil Company, a subsidiary of

the Middle States OH Corp.. for th^ year
j ended August 31, 1022. reports net profit

of $70$.302 after federal taxes but before
, depletion, tiross Income amounted to
!. |l.SOS,,><0; net earnings. $45S.$C; taxes

and reserves. $25,000; dividends. $t59,M2.
1 A. W. Norcroas of San An'onlO was

j elected a director to succeed L. Ft. Van
Jlovten. resigned.

GASOLINE DOR'S I KEROSENE lTP
u The Standard Oil Company of New
* Jersey haa reduced the price of gasoline

one cent a gallon, tank wagon, and advancedkerosene one cent In North and
- South Carolina. In Maryland. Virginia
» and West Virginia the company has
* raised the price of kerosene one-half® cent a gallon. Standard Oil of New

York-advanced the price of kerosene one
. cent a gallon, to fifteen cents, in the
* New York city district.
1
TWO EXTRA RANK DIVIDENDS.
The Bowery Bank has declared 7 per

cent, extra dividend in addition to the
regular 3 per cent, quarterly dividend

, on ita stock, both payable November 1
to stock of record October 27. The Pa-I
olfle Bank declared 2 per cent, extra
dividend in addition to the regular 2 per
Cent, quarterly dividend, both payable
November 1 to stock of record Oc.tober 23.

EXCHANGE ELECTS TWO.
! Percy D. Lown and Wendell P. Ttlagdenhave been elected members of the
New York Stock Exchange. The seat

. o. Benjamin R. Cahn has been pro'posed for transfer to Joseph Uosenbaum

. for ,a nominal consideration.

STOCK I\CBEASE PHOPOAKU.
A sp^ciiU meeting of stockholder* of

the United State* Title Guaranty CVtniranyhaa been called for November 2
to vote on Increasing the ntock from
5626,000 to $1,000,000.

MONEY MARKET.
f THURSDAY. OCTOBErt 1!».

Renewal* 6 T.aat 4ti
. High 3 I Year's high 6
[ Uow 44 I Year'* L«r» a'i

time loans.
1 Mixed collateral. 60 rtaya IS

Mixed collateral. 00 day* !\
. Industrial*, r.ri day* 3
. Industrials. 'H) days. 0

commercial pater.
! Best names. to month* ,. 4%
, Other name*. 4 to c month*.,, #.. 4»,
1 DISCOITNT IIATE, RKRBRY'E RANK.

Commercial paper, 15 day*. 4; DO to Mrlav*7 4; I.lberty bonds and Victory notes, u
day*. 4: 18 to 00 day*, 4; baniters* acceptance*.13 to 00 day*. 4.

i open market rate.
1 Call loan* and acceptance* 41$%' Discount rate* on prime banker** acceptance*elidible for purchase by Inderal Ite»ervcbanks:

Bid. Auk. I Bid. Ask..10 day*..... 4 :i"'i on day*.,.. 4 ,l»i60 day* 4% 3Ai I 120 day*.... 44
ci-k^rimk hoc4k statement.

Clearing House "xrhangr*. t0.1f.0nn.0nn.
. balance*. R7d.000.onn. Kcdrral reserve credit' balance*. $57,0f>0.nnn.

milter market.
uiiicm nnr pnver in j\o<v YOI dnincatlr,WiiP., mmliungod; foreign. «7'K- off Hp;l.otvlnit. Wjd., off A -. Mexican dollar, 30'io. ioff a

I.ONDON WOOI. AlfTION.
ukdm, on. i!' .1till- Mfartagl at the

wool auction pair* to-da.v amounted to *,.Vt."iIhalea. Tho market wm active and flrtn and
all offerings 'tint wltli a brisk demand.Americans again bought greasy niertnos,

<

TflE 1

Custodian

WHEN you (

tics with us

count you arc relic
care which their
No matter where

or abroad, engage
pleasure - you are i

take advantage of
opportunities. We
for you.

Income will be p
remitted, ownersh
your instruction in
transfers quickly ei

rendered on your s

Briefly, your sec
I arc always lmmeai

their care and custc
The cost is trif

pleased to explain d

BROC
TRUST C
BROOKLYN AN

\
T"

Ge
The
nigh
modi
Lcussi
Gent
the

Members *"**
New Torli Stock
Exchange ^

Xew York Cotton Priv
Exchange

New Orleans Cotton * t

Exchange A, /l
New Turk Coffee and 20 BrSugar Exchange
New Y'ork Produce
Exchange

Chicago Board of Trade Libert;
Associate Members of P "

Liverpool Cotton Ass'n

nnAwno VV^M niim uAnr
oni/ivfino ni/LL/uvu rtiunt

GENERAL MOTORS STOCK

Investors Show Slight Decline,
Company Reports.

The "General Motors Corporation on

October 9. 1022, had 21,406.435 shares c»%
preferred, debenture and common
stocks outstanding in the hands of the
public, of which lff.941.866 shares stood
in the names of Investors. The repiain(in* U,Kvl.fKiO shares were held by brokers,
roivpaivd with 1.8o3.4n6 on -Ipril 7. 1922,
and "1,888,338 on October 3, 1921.
Detailed comparison of the company's

shares held by investors and brokertt Is
Iniedc in the following table:

Number
of Shares Meld by

0 per cent preferred: Brokers. Investor.-.
October »>. 1022 12,102 140,060
»\prl) 7. 1922 1.1.1.-..S 140.676
October 3. 1921 13,803 11S.031

0 per cent debenture:
October 9. 1922 13.DM 6414.728
April 7. 1922 «.... Mi.474 623.241".
October 3, 1921 43.620 638,019

7 per cent./debenture:
October 9. 1022 32,6.51 22.1JM
April 7. 1922 3.1.03.1 221,340
October 3. 1921 30.111 220.270

Common:
October 9. 1922 2.371,672 19.002,220
April 7. 1922 1,743,829 18.03HJIM
Octobers. 1921 1,740.804 18.731 881
White there has been a slight decrease

In tho total number of shareholders
from the htgh point of a few months
afto there has been a largn Increase In
the number of common shareholders
'owning 60 shares or less.

STOCK EXCHANG
f'i»nUnited From

. 1929 -I r-Ctoitng..\ |Wv7i ~~jHigh.I Low. Old Askjtof.l Hale*. I

| 72%|~37 67% 6S .. .78001U S
92% 55% S6 85% t .J :* 100 I' S
67%! 4»%! 55%! i"'6 .-I 4300 1: SI
107 91 90 99%; 8 900 U S
4ftV 32% 40 41%, .. 100! 17 S
50 42%! 44%! 46% 5% 700 USS.l
111%. 82 107%|107%| ft 44800 !T H
123 llT'i 122% 122%! 7 t000|U H
71 % 60%, 66%- 66%! 2 23001 Utah
23%, 9%! 10 20 , .1 600 Utah
53% 30%' 43 43% .. 44O0 Vana
36% 25%! 26% 27 .. 200 Va-C:
82 I 58 68% 69 ..! 70trVa-C
14 6%' 12% 12%! ..1 r.OO Vivai
14% 6 11% 11% 906, Wabs
35% 19%: 31%; 32 25001 Wabs
17 10%| 10%' 11% 1 3100|Webe

'. 8%! 66%' 94 96 5 1900!Wells
17% 8% 14% 14% , r- 400 W esti
26 IS 22 I 28 ..I 700!West
24% 13% 17%; 18 .J 100 Westi
64%I 51% 89%I 60 0! 100 West
121%| 89 !114%;114% 71 900 West
!04 80 (09 90% 4 400West
65% 49 V| 62% 62% 41 J300'West
75 65 |7» I 75 4! 100 West

112 107" Ill0%;il0% 7 400 West
1«%l 6 12%l 12%! .. 200Whec
29%I 13% 22 22%! .. 200,Wh i
38 25 30%m :w%i 21 1000 Whitt
54 35% 40%' 50 4' 800 Whltt
21% 10%! 10%' u%| ..I 800Wick
10 4%' 6% 6%| ..| 20001 Willi

iu .. ii"" w 1113

50Vi| J7% 41% <2 1600 Wllto
as 141 2*1 30 I 32 . 200! Win (

12r.Vfcjll7 1125 12M41 71 «00lWooli
r.K%; 37%; 3*»4 3S%; .. 500 VVortl
li a ,io% «io% 1; ...|Wrigi

Ex div. tKx right!". |In scrip. :
cCash.

NOTE.Odd lot transactions are
sales were made at price outside of th

TOUTED STATES TBI

dperial Pirpatch to Tn

Revenue receipts and expenditures a* at

This
Receipts Ordinary: montV

Customs IIO.J.'Hl.'VII
Internal revenue:

Income and profits tax./ 0,443,3.1*
Miscellaneous 40,0""1.00',
Miscellaneous 10,210,733
I'snntna Canal tolls, Ac * . f>01.7*2
Total ordinary 127.17ti.0IU
Excess of ordinary receipts over
ordinary disbursements

Excess of ordinary disbursements
o\cr ordinary receipts M.071,980

Total ordinary disbursement* .... 1-">0,20(1,070
U*lance to-day. 9270.810,032.
*lt«cclpts and dlsbuisements for J tins react

NEW YORK HERALD,

Accounts
deposit your securiiin a Custodian Acfedof all the routine
ownership involves,
you are - at home
:d in business or

always in position to
sudden changes or
attend to all details

>romply credited or

ip certificates filed,
regard to sales or

cecuted and reports
ecurities if desired,
unties are yours and
ately available, but
>dy is ours,

ling. We shall be
etails on application.
JKLYN
OMPANV _

ri) MANHATTAN

aeral Cigar Co.
Inc.

current issue of our forttlysecurities and comitiesreview contains a disonof the affairs of the
>ral Cigar Co., Inc., also
sugar, coffee, cotton and
1 markets.
Copy seat upoa request

ate Wires to Principal Cities

L.HOUSMAN&CO.
oad Street, New York City

3ranch Offices
y Building Woodward Building
adelphia Washington

Amsterdam, Holland

not recor<i«vi in separate line* unloBi
o regular range.

iASUEY STATEMENT.
New To*a lleuit.

»w York H»r»lil Hnreaii. )
1Vn»'iln*4nii, D. C-. Ort. 19. (

elf)*" of hu«ln»*» October IT:
Corr»*r*»"1li»J Corr*spon4lnzperiod period fi»r*l

1**t y»ar. ,v»*r 192.2 )»ar 4929.
(II, Tie,.1.19 (140,195,75(1 Ot.819.M4
2(7.009,709 551 .019,SHO 832,779,7797*.120,499 r,2*.TJi»,i'io Hi.,vn,mi
111,92.1,9(0 »s, too,679 4:.,.iii.i*:!

sni.nji 4TI a. TOO. HI
189.982,398 1,000.739,993 1,270.77!. 470

15,429,854 147,157.771
29.899,999
113,105,850 900,05*,521

linz tlia TicMury lo July art iucludtd.

I

JERSEY PUBLIC SERVICE
INCREASES SURPLUl

Large Road Contract Ob
tained in North Carolina.
The Public Service Corporation o

New Jersey reports for September
balanco available for dividends an
surplus amounting to $333,851, coippare
with $232,890 last year. Operatln
revenues of subsidiary companies *cr

$6,493,330, compared with $6,012,1(^1
while cxperiscs uml charges were $6,
141,369. against $3,779,314 last yeai
Vor the twelve montlis ended Septembe
30 the balance was $5,317,806, com
pared with $3,861,797 for the previou
twelve months. During this period revc
nucs were $77,213,433, against $73,587,
501, while expenses ware $71,891,611
UalMt $72,735,704, »
The corporation announced also tha

the Public Service Production Compau
has Just closed a contract with th
North Carolina State Highway Corn
mission to construct u seven mile con
crete road In Pitt county that StaU
The company has submitted proposal
for other highway work both In Nort
and South Carolina.

GOLD FOtl KllIX, I.OF.n A CO.
Gold amounting to $1,000,000 con

signed to Kuhn. Uoeb & Co. is on th
steamship Majelaic bound for New Tori
When the inetal arrives the total rr

Iceivod this year by that firm will hav
been $40,138,000.

E TRANSACTIONS
Pnccilnr Pn*p.

|Op«n- jHiito-i'Low-T cio. i~sST
1 in#. | Wt. I wt. I Inc. ifh'nrt.

Ind Alco..| 68%! 69 67% 67*i j. \
H ft Imp.' IS HI 86% 85% 85% . *
tuhbrr. . r» »~i»1 57% 53% 5o*4 '. 1
It lib 1 i>f. 99% 100 99 93 -- T,
4, P. ft M.| 11^ 41 *4 41%' 41% "

It ft M pf 16% 46% 111', 46% . i,
Bled 103% 10S%107% 10S 1. i,
Btepl pf.. '193 122m 123 |122% -f- tj
Copper . 66% 67%j 66*»l 66%. V
Secur...! 194, 1941 13 13 |. V

diuin .... 44 41 44a«i 43 43 111
ir Chem.; 27 27 27 27 |. 4
ar Ch Pf. 68 68*41 68 68»4'+ »i
iilou .... 124, 12%l 12% 12% I. V
,sh ......I 114 11 * * 11% 11% . 4,
.Mi pf a.' si%l st%I aim *1% . v
r ft Heil.I 11%: 11%: 10%1 10741. <v|
Fat-go .. 97HI 97% 93 93 I. 2'4
rn .Md.. 14%, 14", 14H' 14', '*
Md 2 pf. 22H| 22% 22%. 22%'. h
urn Pao..f 17%! 17% 17%' 17% ..

Pac pf..! 59% r.9% 59% 59%I. V,
Un Tel.. 113 1113 114 114 I. ljj
In# Air »l 99 99 99 99 ..

TCI ft M. 62% 62% 62 62 I. i\
KftM lpf 74 "1 71 74 1+ 2T,
Elec pf..111074 110'I* 1110%'110%'. 41
1 ft L R. 12% 12 % 12% 12% . 9|
t t, E pf. 22 22 22 22
» Ran Oil 31 1 31 30%' 31 . M
.Motor .1 80 80»41 49%' 49%!. tt
.Spen St.i 11 .'11 j J0\| 11 ..

* Over ..: 6%l 6%I 6%; 6% . «
n Ov pf..1 42%' 42%| 40 '40 . 1
n ft Co.. 42 42% 41% 11%'. 1 t,
>ntru! .. 31 .31 .31 31
»-'th pf bS'125 1113 123 ;i25
l llinip..! 3S 38%1 38 38% .
it A pro .| 10 . 10% 10%! 10%. l,
: Part stock, e In stock, f Part extra
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s LONDON*. Oct. 19..The weekly statement
» of the bank of bnylnnd shows the f"l
» lowing changes:
* Total reserve Increased ... ....!. 9*9.000
" Circulation decreased W1.*'1'
* Bullion Increased 9.700
1 Other securities Increased 0.1
' Other deposits decreases L'.SdO.Ot"-'
f Public deposits doer, ased .'.WJ.'J'XI

Notes reserve Increased 9B2.60O
Government seenrllN d- -eae. K.Wt.CXi
The proportion of the bank's reserve to

' liability this week Is 19 93' In* '-cik II
I «as |S..12*e.

Rate of discount, lift.

PARIS, Oct. 19..The weekly statement of
the Bank of France shows the follow ln«

? changes: Francs
l Gold I- hand Increased 190.000

Slitsc in hand Increased ^ ilO.ftsi
. in circulation decreased. .2A8.A37.0On

Treasury deposit* Increar.cd 22,12",<f>
I General deposits deep- d ... *0,411, T*i

It'tls discounted decreased
. Advances decreased Irt.inn.ww

The State repaid tha Bank 200.000,000

FOREIGN MARKETS

LONDON. Oct. 19..Tradln:: j

the Ht«ck Lxchanga to-day. Quoti.' us vetc
* as follows:

ngt allvsr. *3 13-l*ld. per ouncs.

, Bar gold. 02*.
* Money. I^V.

* Discount rates.Short bills, 2 3-WV. threo
- month bills, 2%n3 MW.

2'tG. consols for money. Rl.
British 9* loan. 100",.
British *%% loan. 90',.
De Beers, 12V
Rand Mines. 2H.

PARIS. Oct. Id..Prices were h*a\y on
the Bourse to-day. Quotations were aa fol-
IVVB i . Fmn<«. Ofrt.«.

rente* £_f
Kxehenge on London J*1
*«r Innn
U. P. dollni 1">

COFFEE.

Range ef price*: Trev. I
open. HI**. T.n«\ Cloe*. r!o«r.

December 9.18 9..'9 9.19 9.20 9.19
March I ll 9.13 9 on 9 06 9.08
May i.Ol 9.01 * 0.01 8 08 0 06
July 8.83 8.83 8.83 8 78 8.83
September $.02 3.62 8.90 3.39 3.92 j

1922.

iring for Better Bu
jme of business in general being transhroughoutthe country is materially
' than it was at the corresponding time

/
all fundamental factors indicate a conthin business, which promises to extend
into 1923.

'

;rcss becomes more active and produc- J-C IS*
crated, there will be greater demand for
credit. In fact, commercial loans by jy \\ ffiL
ountry over are already increasing. /^%j
time to establish or strengthen bank- {(j
ions in anticipation of future needs. f'y WM?\Mvm\
pany is prepared to cooperate with its J
s in harmony with sound banking . yM|| 'i
md to offer complete banking facilities flQjm ,k:
lational, or International requirements.

Fifth Avenue Office MadisonAvenue Office
Fifth Are. St 44th Street Madison Are. St Mth St.

"

ity Trust Company of New

^

i '

==S=SS=SSS

i

rFor the purpose ofaccommodating
the citizens ofthe State" ;

From the Charter of Tl.: Faraaan*
Loan and Tru»t Company, 1822

I
BANK acting as Fiscal Agent for
a corporation has the opportunity
to do more than merely relieve
tsurer and Secretary of much
nd time-consuming work. When
ofaccommodation enters, rel^tioAs
[e more cordial and the way
' for both the corporation and its
lolders.

FARMERS' LOAN
rRUST COMPANY .!
16-22 WILLIAM STREET
E. OFFICE, 475 FIFTH AVE, AT 4m ST.

, Prtstdeni: JAMBS H. PERKINS

AN AUGUSTUS V. HSN.Y R1LLIAM B. CAADOZO
JAM A. DUNCAN HORACE P. HO1*'LAND HENRY KING SMITH

I

m

t

1 . I
. .
Residents of Now 1 'oik Stat* with a net taxableincome for Federal and Mate purposes
of 5100,000 would have to buy taxable bonds
yielding approximately 5.78% to tonal the
yield of 3.90% on Citv of Buffalo bonds.
L

City of Buffalo, N. Y. j jj
Coupon 4%% Bonds

Due Serially 1*32 to lUT. inclusive
»

I
Exempt from all taxation ii\ the State
of New York and free from all Federal

Income Taxes

Legal investment for Savings Banks
and Trustees in New York State, New
Jersey and all New England States.

' jHaving sold a large part of the original issue we ofjer the I
unsold balance, subject to prior sale, at prices fa ,

Yield 3.90%
Complete circular upon request

National Citv Comnanv
Main Offices National City Bank Buildin*
Uptown Office: 42nd St. 6 Madieon Ave.

Office) In mere >Mt> S^cflln ir> tin United Stdt's «rd Ca»ad»

I !!
' 1111

1
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nl Fifth .\vennr. New York. N. V.
StEDEMPTtON OK SERIAL NOTES >1ATl'RINGNOVEMBER I, 1923.
The Amertran Tobais-0 Company Iirteby

live* notice that It will redeem and pay, on
November 22. 1922. at the office of Guaranty
I'ruat Company of New York, 14b Broad" a>,
lorough of Manhattan, City of New York,
til. to wit: (tO.OOO.OOU at par of Its 8>rl»s la
wtra dated November 1. 19IR. maturing oa

>ovember 1, 1923. at par. with Inter" at A<
ruedfrom November 1. 1922, to raid November22. 1!>22 "Interest coupon due Noernber1. 1922. will bo paid on presentutio.i

in or after Ita maturity), and with a preTtlumof one p<-r cert, on the principal of
aid nolm. This re.'.oriipllon Is In accordincewith the terms of Article IV. of the
rust agreement of November 1. 1913. t »

shlch The American Tobacco Company was
mrty of the firs' part, and Guaranty Trust
"ompany of New York as Trustee was party3f the second par', whereundor fSS.OnO.OO-l
at par of T% at rial gold notes were lmie<S
Series A maturing November 1st. DIP,
Series B maturing November 1st, 1 >120;
Seriea C maturiiig November 1st, 1921, and
Series [> maturing November 1st, 1922, havingalready bc-n paid; ami this notice la In
accordance wltli said Article.
Holder* of any of said Series K of sail

serial gold note* maturing November 1,
1P23. may present such on. wr at any tint"
after. November 22. 11122. at the office oC
said Guaranty Trti-t Company of New York,
and the said notes will be paid, with accruedInterest up to November. 22, 1922, and
tha premium of ouc per cent, as aforesaid:
whether so presented or not, each noire
hall cease to draw interest on said November22. 1922. and coupons for Interest ubsequentto that date shall bp void.
THE AMERICAN TOBACCO COMPANY,

ay .1 51. \V. 1I1CR4. Treasurer.
October 19. 1922. ,

I 151A 1XMO.MOT1VK WORKS, INC.
(LlilA LOOJ.MOT1vE CORPORATION.)

NOTICE OF REDEMPTION,
lo the Holders of Unas Locomotive CorporaIIonFirst Mortgage U'e sinking f und (mid

llotida Issued t nd-r and tecaml by 16dentnreDated July I. 1)112
NOTR E IS HEREBY GIVEN that lima

T->"rornoilvi» Works, Incorporated, has determinedlo exercise the option icio-rved to the
mortgagor, or lis su -cesser, under the Firs!
6% Making Fund Gold Mortgage, dated July
1. 1912. DM' o» Lima le ".motive Corporalionto The F<|tiitable Trust Company of Now
York, Trustee, to call for rcddmptlun tlto
entire Issue of said First Mortgage g5i
Sinking Fund (-old Roods now outstanding I
under sold Indenture, and arcoidlngly k Id
Rends have be, u called for redemption and
trill become du and puyaklo on November 1,
1922, at the principal amount thereof, and a
premium ot ten per cent. (tOTI of such principalamount and accrued Interest, at Urn
office of The Equpalde 1 rust Compmny ct
Now York. No. HI Wall Street. In the City
jf New Y'ork. N. Y'. From November I, 192V.
all suclt bonds alt-ill craee to draw interest.
The holders of sold bond* nut. if they «

desire, present (heir bonds, with all nunigturrdinterest coupons, at snld office* ef
* r-T'"""" ....... - ...........j ......

it any Hhk prior to Noionber I. lMt. nod
receive pnyment «( tIw principal amount of
»uch bond* anil tbr premium of ton per real,
In'.) thereof anil interest to the date sf
Huh payment.
Dated New York, N". T . Sen*. I. : J22.

LIMA LOCOMOTIVB WORKS.
INCOKlt'RA'l )1>

lit I.. A. IJR8KN*. Trea«iv»r.

To the Holder* of f irst Mortaaae lire Fee
f eiH Inns- 1"C1 t.otd ttoiiils of.

NEW YORK AND RICHMOND CAS CO.
Notice la hereby ctv»n that In a'"rorda!p-*»

nHit paragraph 'TIlIRt'" ot ftia nvensk'U
Agreement da'cl as of June W IWI. ar.tl
ARTICLE '1F.KVENTII" *.f tlio mort'iaR*

'Jafed July IP. 1901, »e< ui'tn* the »bo<e named
londa, »he ttfl'l'reigned. NKW IOUK ANI«
iticiiHONr* oar Company. » * elected to

on November I. IPC!. nil of It* Firs;
Mortgage Ktve t'er Cent. 'Jold lloi.ne issued
stvd otifstaodlnr under said mortgage by pO>
ins '.lifk principal amount of raid bonds to.
(ether with a premium of two per < entun
thereof and actiued Interest to the date of
redemption.
Payment of the aforosrid red. inptton price

*'1*1 »i cordlagly b*: ttiatb to the holders of
old bond.* upon pr-wentatloti and surrender
thereof u Ith Net * nil*, l»22 and all unmaturedcoupon* appertaining thereto, for ranreitatlon,on or at any lime after November
I, 1322. at the office of the Central Union
Trust Company o' Vot York, at 80 Broad*
wa v. New Y'orl; City.
Tli« privilege Is laiended to bondholders to

present bonds for payrp»nT >rlor to Novem.ert. IPI'J the tederpptlotv aat\ with Inter
stadjustment to dato of presentation,

tel.- est will eeaso to a** rite on said bonds
in nod ftnr No»?inh#r 1. IMS.

mid Kli hnwnil »«aa (omwn.
By: WII MAM .?. ITbuM-.t.

Pair.! July IT. 11'?'.'

niviOMiH avn fvntWKAT.

N«w York Ttlr^hon* Com-»nny
Ftrat a id l.rnaml M"Hgn*a i.old Mnklng

I "nod Rood*.
Coupon* from thaoo bond*, tmraMo by

lhair tarron on November I, |0*J2, «? tlv

iffleo or g'ory of tho f'omvnpjr In Na
k'orh or Roeton, will ba pnld Now y.itk
it tho offiea of the Traaourar, |lo«m (171. it
.'ortlandt Straaf.

M AM i n BROWN, Tran- r<r

IKK RIBBKR * TIRK CORPORATION. I
N u V«rK. Oi-t. 10. IDJJ I

Till Plraator* of t ha l,a« Rubber a Tlra I
H

>f fifty apt* i.WI n «barf on 'ha ratlin! I
. -' »Ki- Mm*u ni u.wkbl, II Mil,. I. I

to tO-*WK»ui"«-n ot ri' in! at the
»C l>u»ln»«« Nov"Hh»r I", 1PV2.

HKMlV HOrKMiO. Jr.. fWrotary.

in advcrtlnnitnt fn tost ani
round volumm o/ TBB BMW YORK
UBRALO off*rt a root poiitlltty uf
roeovtring your lost property.

A


